
 
 

 

Seminar on Applied Stock-Flow Consistent Modelling 
 

28 – 31 March 2022 
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The aim of the course is to present and discuss the key steps needed to build a SFC model for a 

whole country, starting from the available time-series data. We will use Mexico as our reference 

country. The seminar will be composed of 8 session of three hours each on four days. 

 

Schedule 

 

March 28 

Session A) 9:30 – 12:30 

Introduction to stock-flow models. Exogenous and endogenous variables. Recursive vs 

simultaneous systems of equations. Steady-state vs steady-growth models 

Session B) 14:00 – 17:00 

National accounts: SFC requirements vs actual data. 

 

March 29 

Session C) 9:30 – 12:30 

From data analysis to model structure 

Session D) 14:00 – 17:00 

Organizing the data in R 

 

March 30 

Session E) 9:30 – 12:30 

Checking model consistency 

Session F) 14:00 – 17:00 

Parameter estimation 

 

  



March 31 

Session G) 9:30 – 12:30 

In-sample model simulation 

Session H) 14:00 – 17:00 

Projections 
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